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Addressing the challenge

Fidelity International Real Estate

F 2006 12 270 / 40

Launched Buildings Tenants Countries Investment
Professionals

The Real Estate Industry Challenge

N L — — 5 s < e - e
- < ; R S > = . Lo o & .
. > T, - e, [RRRR, A n SR e 1, 5e o i ST SRR
. o Nadge " kgl N g e, LV

= 1 40% of world primary N g Europ;(ce)agr%c;rgwiirmal
energy 97% of existing stock not be c?bliged to reduce
& 1/3 of global compliant with required their carbon
anthropogenic carbon ESG credentials emissions by more
emission than 80% by 2050

Source: Fidelity International, 31/12/2020.
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Active sustainability

Integrated throughout the investment process
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Life cycle of an asset: acquisition to sale

Ensure portfolio resilience

i‘?$ Reduce ESG risks
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| Reduce environmental impact
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m Sustainability building survey

ESG review of occupier

] ESG considerations built into
business plan

Source: Fidelity International, 31/12/2020.
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Work with occupiers to
improve energy and water
usage

Annual GRESB review to
highlight areas for improvement
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Installation of LED lights

Energy efficient heating and
building construction

Installation of cycle racks
and showers
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Benchmarking and data collection

Measuring and quantifying the impact

Global Real Estate Sustainability Benchmark (GRESB)

2009 1,000 96,000 $5.3

Founded Funds Assets Trillion

Fidelity Eurozone Strategy: GRESB
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Source: Fidelity International, 31/12/2020.
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Leveraging data to inform decisions now and in the future
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1) Energy consumption
15 58% lower than the
average portfolio (900
Kwh/Sqm)

2) Energy consumption
still has to drop a 35%
to reach target

3) Actions taken have
cut production of 13
tonnes of Co2,
equivalent to annual
production of 3456
households

Kwh per sqm per annum

Net Zero CO2 target

g Energy Consumption:
! 379.5 Kwh/Sqm I 1450 Co2 Tonnes |
@' On-site energy production:| |

90.8 Kwh/sqm I 650 Co2 Tonnes ]EVI

Actions taken
Select P
time =
period: o

@ Green energy purchase: | J

| 140.8Kwh/Sqm | 350 Co2 Tonnes |

| Net Co2: + 450 Co2 Tonnes | B

Renewed boilers of Le
Prelude to triple A
efficiency bio-gas

Install solar panels in all
Paris logistic assets

Renew all lightning to LED
+3 in Nova Zembla

g Water Recycling tracker

H20 m3 / Sam consumption

1) Water consumption
15 30% lower than the
average portfolio

(15000 H20 m3/Sqm)

2) Water consumption
<till has to drop a 12%
to reach target

3) Actions taken have
saved 75000 m3 of
H20, equivalent to
annual production of
31486 households
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% of water
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| Net H20: + 1.5M H20 m3

Net H20 Consumption target

.’ H20 Consumption:
3,340,950 H20 m3 H

m Rain captured & used: ‘
1,540,700 H20 m3

o On-site water recycling; i

725,000 H20 m3

Actions taken
Select 2
time e
period: atr

B

B

Installation of low-flush
toilets across Berlin offices

Installed rain water
collectors in our Dutch
logistics
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Partnering with occupiers

Aligning interests in order to deliver mutual benefits for all our clients

Office occupier seeking lease extension, delivered successful outcomes:

 Fidelity receive full data on energy consumption

» Occupier fostered a better working environment for staff

* Property has reduced energy consumption — with financial and carbon reduction improvements

+ Clients get access to sustainable income, with long term capital value potential

Source: Fidelity International, 31/12/2020.
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Building Certifications

A methodology to promote standardisation across Global Commercial Real Estate

There are a broad range of building certifications depending on geography and
the stage of the asset’s lifecycle.

Design In-use Refurbishment

DGNB BREEAM™ HOE ° “Oreenstar

Deutsche Gesgllschalt I!'.ir_NachhaIﬁges Bauen
German Sustainable Building Council THE WAY TO PROGRESS

Source: Fidelity International, 31/12/2020.
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Quantifiable, measurable and comparable

Clear targets will enable transparency on progress

Reducing energy consumption by 3% BREEAM :_nECIrEe[;jlse c_c;_vergge of BREEAM/ Develop a method to formally evaluate
@ per year and carbon emission by g % certification across our Fidelity’s contribution to social value
L 25%, from 2018 baseline, by 2023 at Ei portfolios for each of the next five by 2023.
years

managed buildings

@ Reduce water Consumption by 10%, Net zero carbon — in progress

from 2018 baseline, by 2023

Note: Energy, water and waste targets relate to performance that is under Fidelity’s operational control. In practical terms this is where we are directly responsible for controlling consumption in our buildings. Source: Fidelity International,

31/12/2020.
[ ) [ ]
E Fidelity
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Achieving Net Zero Carbon — we have two options

Option A - High Investment, minimising carbon emissions Option B — Low investment relying on Carbon Compensation

Green

Real Estate Green
Measured et Green Thermal/ Carbon o Green Thermal/ Carbon
Footprint Reduce Power Biomass Compensation Eliminate Reduce Power Biomass Compensation
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Net Zero Carbon — An Asset illustration

Net Zero Pathway — avoid asset stranding
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Carbon intensity after retrofitting

Stranding without retrofit - 2019 Performance

< Stranding after retrofit

Source — Evora global
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Refurbishment — Before and After

Using asset management to deliver sustainability improvements
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Ownership of delivering our sustainability agenda

Part 1: 13 targets addressed by relevant working groups, reporting quarterly to Part 2: A clear framework and governance to review and monitor the
governance committees on progress progress and set the agenda.

i

Sustainability Investing Steering Committee

Comprised of individuals from client solutions, investment and asset management

Energy & Carbon Water & Waste Occupier Engagement and an external ESG consultancy.

% @ % Real Estate

Management Committee

Social Value Sustainable Acquisitions Sustainable Comprised of senior individuals from the Real Estate Management Team.

Refurbishment
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Important Information

This information must not be reproduced or circulated without prior permission.

Fidelity only offers information on products and services and does not provide investment advice based on individual circumstances, other than when specifically stipulated by an appropriately authorised firm, in a
formal communication with the client.

Fidelity International refers to the group of companies which form the global investment management organisation that provides information on products and services in designated jurisdictions outside of North
America. This communication is not directed at, and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the relevant funds are
authorised for distribution or where no such authorisation is required.

Unless otherwise stated all products and services are provided by Fidelity International, and all views expressed are those of Fidelity International. Fidelity, Fidelity International, the Fidelity International logo and F
symbol are registered trademarks of FIL Limited.

The Key Investor Information Document (KIID) is available in English and can be obtained from our website at www.fidelityinternational.com. The Prospectus may also be obtained from Fidelity. Fidelity Funds “FF” is
an open-ended investment company (UCITS) established in Luxembourg with different classes of shares.

Continental Europe: We recommend that you obtain detailed information before taking any investment decision.

Denmark/Finland/Italy/Luxembourg/Norway/Spain/Sweden: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the
current annual and semi-annual reports free of charge from our distributors and from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg.

Austria: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which are available along with the current annual and semi-annual reports free of charge
from our distributors and from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg as well as from the paying agent in Austria, UniCredit
Bank Austria AG, Schottengasse 6-8, 1010 Vienna, or on www.fidelity.at

Belgium: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the current annual and semi-annual reports free of charge
from our distributors, from FIL (Luxembourg) S.A. and CACEIS Belgié NV, with head office at Havenlaan 86C, B320, 1000 - Brussels, the financial service provider in Belgium. Issued by FIL (Luxembourg) S.A.,
authorised and supervised by the CSSF (Commission de Surveillance du Secteur Financier).

Czech Republic: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the current annual and semi-annual reports free of
charge from our distributors, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg and from our paying agent UniCredit Bank Czech
Republic a.s., Zeletavska 1525/1, 14092 Prag 4 - Michle, Czech Republic. The KIID is available in Czech language.

France: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the current annual and semi-annual reports free of charge
upon request at FIL Gestion, authorised and supervised by the AMF (Autorité des Marchés Financiers) N° GP03-004, 21 Avenue Kléber, 75016 Paris. The document is available in French upon request. If you do
not wish to receive documents in English dedicated to Professional, please contact your Fidelity contact

Germany: Any performance disclosure is not compliant with German regulations regarding retail clients and must therefore not be handed out to these. Investments should be made on the basis of the current
prospectus/Key Investor Information Document (KIID), which is available along with the current annual and semi-annual reports free of charge from FIL Investment Services GmbH, Postfach 200237, 60606
Frankfurt/Main or www.fidelity.de.
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http://www.fidelityinternational.com/
http://www.fidelity.at/
http://www.fidelity.de/

Important Information

Hungary: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the current annual and semi-annual reports free of charge
from our distributors, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg and from our distributor Raifeisenbank Zentralbank Osterreich
AG, Akademia u. 6, 1054 Budapest. The KIID is available in Hungarian language.

Liechtenstein: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which are available along with the current annual and semi-annual reports free of
charge from our distributors, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg as well as from the paying agent in Liechtenstein, VP
Bank AG, Aulestrasse 6, 9490 Vaduz.

Netherlands: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which are available along with the current annual and semi-annual reports free of
charge from our distributors, and from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg. In the Netherlands, documents are available from
FIL (Luxembourg) S.A., Netherlands Branch (registered with the AFM), World Trade Centre, Tower H, 6th Floor, Zuidplein 52, 1077 XV Amsterdam (tel. 0031 20 79 77 100). The Fund is authorised to offer
participation rights in the Netherlands pursuant to article 2:66 (3) in conjunction with article 2:71 and 2:72 Financial Supervision Act.*

Poland: This material does not constitute a recommendation within the meaning of the Regulation of the Polish Minister of Finance Regarding Information Constituting Recommendations Concerning Financial
Instruments or Issuers Thereof dated October 19, 2005. No statements or representations made in this document are legally binding on Fidelity or the recipient and do not constitute an offer within the meaning of the
Polish Civil Code Act of 23 April 1964. Investments should be made on the basis of the current prospectus, the KIID (key investor information document) and the Additional Information for Investors, which are
available along with the current annual and semi-annual reports free of charge from our distributors, from our European Service Centre in Luxembourg FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-
1021 Luxembourg, from the representative office in Poland or on www.fidelity.pl.

Slovakia: Investments should be made on the basis of the current prospectus and KIID (key investor information document), which is available along with the current annual and semi-annual reports free of charge
from our distributors, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg and from our paying agent UniCredit Bank Slovakia, a.s.,
Sancova 1/A 81333, Slovakia. The KIID is available in Slovak language.

Switzerland: Fidelity undertakes the financial services of purchasing and/or selling financial instruments within the meaning of the Financial Services Act (""FInSA™). Fidelity is not required to assess the
appropriateness and suitability under FinSA. Investments should be made on the basis of the current prospectus and KIID (key investor information document), which are available along with the articles of
incorporation as well as the current annual and semi-annual reports free of charge from our distributors, from our European Service Center in Luxembourg FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174
L-1021 Luxembourg and from the representative and paying agent in Switzerland, BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich. The information provided in this
marketing material constitutes an advertisement. The information provided in this marketing material should not be construed as an offer or a solicitation of an offer to purchase or sell the financial products mentioned
in this marketing material.

Issued by: FIL Pensions Management (authorised and regulated by the Financial Conduct Authority) / FIL (Luxembourg) S.A., authorised and supervised by the CSSF (Commission de Surveillance du Secteur
Financier) / FIL Investment Switzerland AG / FIL Gestion, authorised and supervised by the AMF (Autorité des Marchés Financiers) N° GP03-004, 21 Avenue Kléber, 75016 Paris. For German Wholesale clients
issued by FIL Investments Services GmbH, Kastanienhdhe 1, 61476 Kronberg im Taunus. For German Institutional clients issued by FIL (Luxembourg) S.A., 2a, rue Albert Borschette BP 2174 L-1021 Luxembourg.
For German Pension clients issued by FIL Finance Services GmbH, Kastanienhdhe 1, 61476 Kronberg im Taunus.
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